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0630p espoobauzayuii Y3IIC6, NBU u Hnomeka 6auka 01/12/2020 - 13/01/2021
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Baaomuas napa EUR/USD
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Cnom yeHa Ha 30.10Mo

[ XAU= 0185655000 H1,8571900 L1,8487000 C1,8526000 -20292 016% [+ @ XAU=SMA2 14 18572720 7 1,857.4000 & 'ﬂé‘n'

1,945
+ 1,940
+1935
+1,930
£1,925
r1.920
£1915
+1.910
+ 1,905
+ 1,900
£1,895
+ 1,890
+ 1,885
+ 1,880
*1,875

r1.870

1,865

1
« 1.855
+ 1,850
r1.845

+ 1,840

+1,835

+1,830

r1.825

r1.820

T T 1 T T 1 T 1 T T 1 T T 1 1 T 1 1 T 1 T T T T 1 1 T 1 T
16,00 20:00 0000 0400 ©0B00 1200 1600 2000 0000 04:00 0800 1200 16:00 20:00 0000 0400 0800 1200 1600 2000 0000 0400 O08:00 12200 1600 20:00 0000 0400 0800
| 06 January 2021 | 07 January 2021 | 08 January 2021 | 11 January 2021 | 12 January 2021 | 13 January 2021

KoHconmpauus, llena 1852

BUSINESS

ANALYTICS



MupoBble HOBOCTU Kacarowmxca GPUHAHCOBbIX PbIHKOB
Benukobpurtanma yctynuna CLLA 1-e mecTto B peUTUHre CTpaH AN BegeHun busHeca

BennkobputaHma ns-3a Brexit ctana ropasgo meHee npmeieKkaTeNbHbIM MECTOM ANA BegeHua busHeca B mmpe, HO

YAEPXKMBAET XOPOLIME MO3UUMM MO CPABHEHWUIO C APYTMMW KPYMHbIMKM CTPAHAMKM, TOBOPUTCA B WUCCNe40BaHUM,
npoBeAeHHOM LileHTpom eBponeicknx aKOHOMUYECKUX nccneaosaHuin (ZEW) B MaHreiime.
CornacHo pesynbTaTam MUCCNefoBaHMA, KoTopoe 6Oblno npoBeAeHO MO 3aka3dy Hemeukoro ¢oHaa "CemeMnHble
npegnpuatmna", BennkobputaHnA onyctuaacb Ha 2-e MecTo B penTtuHre ZEW, Ha 1-e mecTo Bblwan CoeanHeHHble LUTaTbl.
Tem He MeHee CTpaHa oneperkaeT OCTa/bHblX MapTHepoB no rpynne G7. KaHaga 3aHMMaeT 4-e MecTo B pPenTUHre,
lfepmaHusa - 17-e, PpaHumsa - 18-e, AnoHua - 20-e, a Utanna - nocnegHee 21-e mecto.

"Brexit npeacrasnseTt cobom cepbesHyto yrpo3sy ana BennkobputaHum, - nuUWyT aBTOPbl UCCNeA0BaHUA. - byaywmnm
OpPUTAHCKMM NpPaBUTENbCTBAM NPEACTOUT MNPOWTU  AONTUMA  NYTb, €C/IM OHM XOTAT BOCCTAHOBUTb AMHAMWUKY
3KOHOMWYECKOTO Pa3BUTUA, KaK 3TO Bbiz1o obelaHo CTOpOHHUKamm Brexit".

PenTuHr, KoTopbin 6bIn BnepsBble onybamkoBaH B 2006 roay, oueHMBaeT ycnoBuA BeaeHUA HBU3Heca no Lwectu
KaTteropuam: "Hanoroobnoxkenue", "crommoctb paboyeit cnnbl, NPONU3BOAUTENBHOCTb TPYAa M YeN0BEYECKUI KanuTtan',
"perynnpoBaHue", "dmnHaHcuposaHue", "MHpaCTPYKTypa U MHCTUTYTLI", "aHepreTuka".

"HeonpeaeneHHocCTb, cBA3aHHAsA ¢ Brexit", oka3ana Hanbonee HeraTUBHOE BAMAHUE HA OUEHKN BennkobputaHum
B 06n1acTn "MHPpPaCTPYKTYpPbl U MHCTUTYTOB", OTMEYaeTCs B UCCIeA0BAHUMN.
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MupoBble HOBOCTU Kacarowmxca GPUHAHCOBbIX PbIHKOB
KpynHeiwmne 6aHKku CLLA moryT nposectu buyback Ha $10 mnpa B 1-m KBapTane 2021 r.

AmepuKaHCKMe BaHKK, KaK 0XUAAeTca, BbIKYNAT 06paTHO akUMKM Ha cymmy cBbie $10 mapa B nepBom KeapTasne

2021 ropa Ha $oHe xopolinx nokasartenen B KoHue 2020 roga B yCIOBUAX COKPALLLEHMA NOTEPb MO KpeauTam M pocTa
PbIHKOB KanuTana.
NiInpepom no obbemy obpaTHoOro BbiKyna akuuin ctaHet JPMorgan Chase & Co (NYSE:JPM)., KOoTopblit MOTPATUT Ha
MOKYMKY CBOMX aKUMA OKOMO $3,2 MApA, K KOHLY MapTa, cieayeT M3 MPOrHo30B aHa/IMTUKOB, COBPaHHbIX rasetomn
Financial Times. OcTtaswasca cymma B ob6beme oKosno $7,4 mnpa npuaertca Ha gonto Bank of America Corp (NYSE:BAC).,
Citigroup Inc (NYSE:C)., Goldman Sachs Group, Morgan Stanley (NYSE:MS) n Wells Fargo & Co (NYSE:WFC).

AHaNUTUKM OXKMAAT, YTO 0H6bem 0O6paTHOro BbIKyNa akuMi NPUMOBANIUTCA K MAKCMMA/ZIbHO pPa3peLleHHOMY
NMoKasaTeNtlo B COOTBETCTBUM C yKasaHuem PepepanvHoit pesepBHoM cuctembl (PPC) CLUA, caenaHHbIM B KOHLE
nekabpa. ®PC yansmnna MHBECTOPOB, pa3pewns baHKam Bo30O6HOBMTb 0O6PATHbLIN BbIKYN aKUMM U BEPHYTb aKLMOHEpPaAM
MWUNNMApAbl 4ONNAPOB.

Mo mHeHuto aHanutnka Wells Fargo Manka Malio, KpynHenwune amepuKaHckue H6aHKu, srkatodaa Wells, cmoryt
BbIKYNUTb 15% CBOMX aKUWUI B TEUEHME CNeayOWmX ABYX NET.

JPMorgan B aekabpe coobwmn nocne pewenmns ®PC, 4To ero coBeT ANPEKTOPOB Aan pa3peLleHne OCyLLEeCTBUTb
nporpammy o6paTHOro BbIKyna akuuii Ha cymmy S30 mapA B TedeHuWe HeornpeaesieHHOro nepuoaa BpemeHW. IToT
NPOLLeCC PacTAHETCA Ha HECKO/IbKO JIET, Nosiaraet Xapr.

CoseT agupekTopos Morgan Stanley B gekabpe ogobpun nporpammy obpaTHOro BbiKyna akuumin B ob6beme $10
Mnpa. Mo MHEHUIO aHAaNMTUKOB, B NEPBOM KBapTane 6aHK MOKET BbIKYMUTb aKUMM Ha CYyMMY OKo/10 $1,8 Mapa, ¢ yueTom
OXMaaemoro rnokasatena npmboiav 3a nocnegHue Tpyu mecaua roaa.

Apyrne 6aHKkM noobewwanm npegoctaBuTb bonblue MHGopMmaummn 0 NaaHax B oTHoweHun buyback nocne Toro, Kak
6yayT 06HapoAoBaHbl UX KBapTa/ibHble Pe3ybTaThbl.

Ynucraa npmbbinb wectn 6aHKOB B YETBEPTOM KBapTasie, KaK OXMAOAETCA, OKarKeTcs npumepHo Ha 10% Huke
NMoKa3aTtens 3a aHa/Iorn4uHbI nepunog 2019 roaa, BblpyydKa COKPaATUTCA NPUMEPHO Ha 5% B ro40BOM BblpaXKeHUU, cnenyet
N3 KOHCEHCYC-NPOrHO3a aHa/IMTUKOB, OMPOLLEHHbIX areHTCTBOM Bloomberg.
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MupoBble HOBOCTU Kacatowmxca GUHaHCOBbIX PbIHKOB
Aemokpatbl Manatbl npeactasuTeneii CLUA rotoBaTca Bo BTOpOii pa3 06bABUMTb UMNUUMeHT Tpamny

OemoKkpatbl B [lanate npegctasutenen CLUA, 3apyumBluMecs NOAAEPKKOM KaK MUHMMYM  YeTblpex
pecnybinKaHLUeB, roTOBATCA K MCTOPUYECKOMY FO/IOCOBAHWUIO, B pe3y/ibTaTe KOTOPOro MOryT BO BTOPOW pa3 0b6bABUTH
MMMNUYMEHT npe3ngeHTy JoHanbay Tpamny.

Manata npeactaBuTenen B cpedy NPOrosocyeT CTaTbld MMMNMUMEHTA C 06BMHEHMAMM B agpec Tpamna B
NOACTPEKATENLCTBE K MATEMNKY.

TbicAYN CTOPOHHMKOB Tpamna BopBanuUCb B Kanutonmit Ha npownon Hegene. 3aKoHOZATeENMU, YTBEPXKAABLUME
nobeay Ha npe3naeHTCKMX Bblbopax aemokpata Ko banaeHa, 6blan BbIHYKAEHbI 3BaKyMpoBaTbCA. B pesynbrate
H6ecnopaakoB NOrMbAM NATb YENOBEK.

Echm Nanata npeacrasutenen o6bvABUT umnuumeHT Tpamny, geno 6yaet nepeaaHo B CeHat. balgeH BCTynuT B
OOMKHOCTb Yepe3 HeAento, U HeACHO, XBAaTUT /I 3aKOHOAATENSAM BPEMEHU W KeNaHuA oA OTCTpaHeHusa Tpamna oT
OONKHOCTW.

Buue-npesnaeHT MaiK lNeHC BO BTOPHMK BEYEPOM OTKasascs NpMMeHUTb 25-t0 nonpasky K KoHctutyuum CLLUA
anAa cmeweHua Tpamna.

"A He cumTalo, YTO TAKOW NNaH AENCTBUMA OTBEYAEeT MHTepecam Hallen CTpaHbl UAM COOTBETCTBYET Hallew
KoHctutyuumn", - coobwmn MeHc B nucbme cnukepy Manatbl npeactasuteneit HaHcm Menocw.

OpHako no KpaMlHen Mmepe 4eTbipe pecnybanKaHua, BKAOYAA OAHOFO M3 YieHOB pykoBoactsa [lanatobl
npeacTaBuTeNeNn, CKa3aam, YTo NPOroa0CyOT 3@ BTOPOM MMNMYMEHT Tpamna.

"Hukorga ewe npesnaeHt CoegnHeHHbIX LLUTaToB He npegaBan CBOK AO/MKHOCTb M KNATBY KOHCTUTYUMWM TaK
CUNbHO", - CKa3ana BbICOKOMOCTaB/IEHHbIN YneH MNanaTbl npeactasutenen ot PecnybamkaHckon naptum Jins YenHu.

PecnybnumkaHubl Manatbl npeacTtaBuTeneit, KOTopblie BbICTYNAOT NPOTUB MMMUUYMEHTA, FOBOPSAT, YTO AEMOKPAThI
3aLU/IN CAULWIKOM Aa/1IeKO, TaK KaK Tpamn M Tak NOKMAaAeT Npe3naeHTCKoe Kpecso.

Bo Bpems nepsoro nyb6anMyHOro BbICTyNAeHWA nocne becnopagKoB Ha npowson Hegene Tpamn He Bblpasun
COXaJIeHWsA B CBA3M CO CBOMMM C/IOBAMM O HE3AKOHHOCTM Nobeapbl bangeHa Ha npe3naeHTCKUX Bbibopax.

"To, uTo 5 cKasan, b6bino abcontoTHO ymecTHbIM", - cKazan Tpamn KypHanmucTam.

Ha BCTpeye, NOCBALWEHHOM ONpeaeneHUt0 NpaBWA FONOCOBAaHWA B cpedy, yYneH [Manatbl npeactaButenein ot
JemoKpatmnyeckon naptun [Oasug YnumnnmHe coobwmn KomuteTy no npoueaypHbiM BOMPOCam, YTO MMMAUYMEHT

noaaepxunsatot 217 3akoHogaTenem - 3Toro A4o0CTaTovyHo, YToO6bl 06BABUTL MMNUUMEHT Tpamny. BUSINESS
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